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NOTES

The above resulb have been reviewed by lhe audit @mmitte and approved by the Board of Direclors of lhe Company in its meeting held on O5.O2.2O21.

COVID - 19 pandemic has caused serious disruption on lhe global economic and business envlronment. There is a huge uncertainty wilh regard to its impaci which cannot be
reasonably determined at this stage. However, lhe Company has evaluated and considered to the extent possible the likely impac{ that may arise from COVID-1g pandemic as well
asa||eventandcircusmstanceuptothedateofapp]ova|ofthesefnancia|resu|tsontheca]ringva|ueofi|sassetsand|iabi|itiesason31,12.202o.Theseeslimatesare
uncertainty and may be affected by the severity and duration of the pandemic. However, lhe Company will continue to monitor developments in future periods to iden$ry hese
si0nificant uncertainties and its imDact on lhe csrrying value of the assets and liabilities, if any.

Defered Tax Liability shall b€ calculated and provided at lhe time of Finalisation of Accounts.

Statutory Auditors have caried oul a "Limited Revief of the linancial results of the quarter ended 31.'12.2O2O. Their report has been obtained.

Previous period figures have been regrouped /recast /reclassified, wherever necessary.

By order of the Board
for Ashinrad Capital Limited
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Place: Mumbal,

Date : 5th Febiuary,2|21,

Dlnesh Poddar
Managlng Director

[DlN :001641621



9., P. JAINJ & AggOg[AT'f,S
Chartered Accountants

Address: 602, Orbit Plaza, New Prabhadevi Road, Near Marathe Udyog Bhavan, Prabhadevi, Mumbai-400025.

Limlted Review Report On Quarterly Standalone Financial Results of
Company Pursuant to the Regulatlon 33 of the SEBI (Ltsting Obligafions
Disclosure Requirements) Regulatlons, 2015

To
Boa-rd of Directors of
ASHIRIVAD CAPITAL LIMITED

i. We have revi.ewed the accompanying statement of unaudited financial results
('the statementJ of ASHIRWAD CAPITAL LIMITED ('the Company') for the
quarter ended 31st December 2020 pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulatrons, 2015 as amended (" Listing RegulationsJ.

This Statement, which is the responsibility of the Company's malagement and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indial Accounting
Standard 34,( Ind AS 34) 'Interim Financia-1 Reporting" prescribed under
sectronl33 of the Companies Act, 2013 as amended, read with releva'rlt rules
issued there under and other accounting prrnciples generally accepted in
Indra, and in complialce with Regulation 33 of Listing Regulations. Our
Responsibility is to express a report on the statement based on our review.

We conducted our review of the Statement in accordance with the Staldard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the hnancral
statements are free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance thal an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our Review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in
accordance with the recognition ald measurement principles lard down in
applicable Indian Accounting Staldards ('lnd AS') specified under section 133
of the Companies ACT, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Regulation
33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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5., P., JAIN & ASSO;C,IATES
Chartered Accountants

Address: 602, Orbit Plaza, New Prabhadevi Road, Near Marathe Udyog Bhavan, Prabhadevi, Mumbai-400025.

5. We draw attention to the following matter in the Notes to Financial Results:

The COVID 19 outbreak continues to spread rapidly in India and across globe,
Various measures taken by the Government to contain the spread of virus
including lock downs have affected - the economic activity and caused
disruption of regular business operations of the Company. The Company's
financial stability in such testlng times is intact and hnancial controls are well
in place. Compaly has considered adequately while making doubtful
provisions as on 3 1. 12.2020 if any. However the impact assessment of COVID-
19 is a continuing process given the uncertainties associated with its nature
and duration. The impact of COVID 19 may be different from that estimated
as at the date of approval of these frnancial results and the Board will
continue to closely monitor the developments.

Our conclusion is not modifred in resoect of above matter.

For, S.P. JAIN & ASSOCTATES
CHARTERED ACCOUNTANTS
FRN - 103969W

KAPIL JAIN
Partner
Membership Number: 108521

uDrrrr: 2llOBsl.\AflAA
Place:Mumbai
Date : 05 /O2 I 2027
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